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Welcome 
Ken Bertsch, Executive Director, Council of Institutional Investors  
 
Opening Remarks 
Kurt Schacht, CFA, Managing Director, Standards and Advocacy, CFA Institute  
Robert Dannhauser, CFA, Head, Capital Markets Policy, CFA Institute 
  
Back to Basics - An Update on Trustee Ethical Issues 
Jonathan Boersma, CFA, Head, Professional Standards, CFA Institute  
This interactive, case-based course will review recent ethical dilemmas in the pension fund industry and the 
challenges trustees face with ethical decision-making. Participants will evaluate several fact patterns to sharpen their 
knowledge and understanding of fiduciary responsibilities, conflicts of interest, duties of care and loyalty regarding 
plan participants and the consideration of plan sponsor circumstances. The focus will be on gray areas and resolving 
ethical dilemmas.  

Fundamentals - Mastering Basic Investment Skills 
Jeff Bailey, CFA, Senior Director, Benefits, Target Corporation  
In this lecture-format presentation, characteristics of risk and return for a multi-class set of assets will be 
described. The course will also examine common liability structures for a variety of funds (pension, endowment) ways 
to set strategic investment objectives.  Risk budgeting for funds will be explored and applied in a brief case study that 
enhances participants’ understanding of the tactical and strategic choices that fund stewards must make.  

What’s New in Active Investing 
Steve Lydenberg, CFA, CEO, Investment Integration Project, and Partner, Domini Social 
Investment   
Pension funds—public funds especially—are increasingly encouraged to focus investment activities on more than just 
the best, risk-adjusted return for beneficiaries.  Plan participants, industry stakeholders, elected officials and others 
want trustees to consider environmental, social and governance (ESG) factors, and to take a more active approach to 
the stewardship of pension assets. This session will explore ESG issues and factors trustees should consider when 
funds integrate these issues into investment decisions. 

Navigating Current Challenges and Opportunities 
Steve McMenamin, Executive Director, Greenwich Roundtable    
Participants will analyze several cases that demonstrate how due diligence and monitoring can help trustees avoid 
mistakes in selecting appropriate investments, especially more complex investments. They will also learn how 
contractual language can affect investor rights.  
 
 
For further information, please contact Amy Borrus, amy@cii.org or 202.261.7082. 
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